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We offer and recommend for
Investment

Syracuse Gas Co.

1st Mortgage 57, Gold
Bonds due Jan., 1946

Abcalute first mortgage on all prop-
erly Syracuse Gas Co.
Péesanit price. 85, compares with
102 niormally.

Carstairs & Co.||'

Dyreglment Ncowriloey

Wembers Philadelphia aid
New York Stoek Exchunges

71 Broadway, N. Y.

1419 Walnut Street /
Philadelphia

hind worked

for active stooks fro)
tlie
ward movement,
Aot wins merely & eepetition of "-..ull
toole place lnst vear wiisn the big le-[
ward campuign bagan.
will ba recalled, Will SBireest spent muéh
time wonderisg why the market did not
The reason Wis, Ay Was
thie clbes yesterday. thal lob many people
had besn laft in the first rise and wers
taking advantage of
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this did rot meast with
Meaple who undersand &
sition of the traction campaniex rexliz
+ must be hetler prospects of |
ares than At dhe present time to

any real speculation
i\s o sa).
local tractions
did nothing all Gay,

The fact that monsy got
. waa not surprising.
I8 Alwaye an extra demand for

Guaranteed Investments
First Moﬂrle Real Estate
Bonds Yielding 5'/5% Interest
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CONSOLIDATED EXCHANGE.

The market on the Consoildated Stock
Exchange cloged resterday under sell-
‘g pressure influenced by an advance
Ir. call money ristes (0 15 pér cent. Ears
Ver in tho gav. wonle ths tone had Leen
omewhat irregular, the general  trend
was higher. with zpecial strength In
a tew oY Lhe wilidl -.-'..-c‘*.u'li::-.- i
tuking was in evidence during the day
and this sclling was supplemented in the
Inte trading by the putting of short lines
ke the bearish eltment, While the de-
cline toward Lhe close was rapid. it wan

oL SUMCIORT In tome ases Ly Wije Ut
the earlicr advances. In the motor
j=nuen Btudebaker sold up from 971 to
Wetg, fell back to #0% and closed at
9% Plerve Arraw, from an early high of
i, declined to 82 and closed at 627
t handler Motore receded from 148 to
148 wnd olored atb 14687,
nilp Mexivan Petroleum declined 65, to
1811 Roya! Duteh, 2% 19 100: Pan-
\merican, 3 to 820, and Sinclair 0§ 13
to A0, closing at 421z, Middle States
Ofl wis an early feature of strength,
ralling up 275 to 8, but lost all but halt

point at the close, In the sieel stocka
Inlted Btutea Steal receded 15, to 985
snd closd at 083 : Republie Iren ani
Stael fell off 275 to 93 Trucibis Stes] § to
124 tnd Dethlehetn Steal B 29 1o 508,
Smong the spocialties American Woolen
cropped 1% to 1-.. «. Baldwin Locomo-
tive 4 to 1175, closing ut 1184 : Clorn
Mroducts 2 to %97, cioning at 8185
United States Industrinl Aleohol, 37§
15 80%. and Unitsd States Rubber 344
o 1047,

The va'lroad issues closed lower, %t
Youl frova the hizh point of the duy
failimg 1% ta 307 ;: Rock I:sland, 1%
to 3745 : Wew Haven, 12 to 34%. and
I nlon Pacdflc 2 (o 120%, Tegan apd
Facific stoud out prominently for a time
Liscutign 6. It strongth, advancing 2%
i the enrly trading to 41%, but at the
clope e aain was reduced to &, The
lncnl tramdons were in demand and
digplayed 3 better tone than for eome
Lme.

B i

Americesn Gas Surplos Gailns,

Tha Ame-ican CGas Company reporis
for 1015 a surplus ufter all chargen and
'ederal tases of 3344450 or 3441 o
share, on ita eapitnl stock, ngainst $84.-
W03, e= 2395 0 sare, In 1018, Grom
meamie A1 3500082 peminet $6.521..
079, and pet Income §2,291.175, sgainat
$1.734 885 Other Income was $208 168,
against 32310, MK and tolal incoma be-
tore cnarger §2.580.348 Deductlons fof
« barges, deprecfation und sadjustmant of

sundry  income  reduced the net tof;

$1.2164812. Vor interest on bornds and
subsldiary cammany expenses J371.000
wan deducted, making the bulanca $344 -
450, The credit to profit and loss after
&l adjustments waa $1,215.040,
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FINANGIAL NEWS

Friday and sarly yesterday.
At any rate, the selling made no ma-
i prices.  The standard
stoeks were fractionally off at the dloss,
byt these declines were largey offset by
sirength of the high priced molor shares,
sUCh an Hlutz and Chandler,
mirkel's performancs thowed was that
fteelf into o
!:mm:--" position than most
heeni led to Lalipve, dnil aes
H'--rn 1] r\tlll W goud tleln.unl' il
1 thaxs wlin .u' lert | lll. 108 10
Jf.;inm..-n { the up- |
Iti short. the markst's

ness fo get thelr stoocks hack,
there was no real
1f there had ©
would have been comparatively easy to
slockia down
¢asily as Lthey have gone up.
of ihe day,
previoys trading, wos the sirength
the high priced motor stocks.
another naw high
buying by, people who
Enow what the company plans to do i
the matter of stock dividends, and Stuts
closely (ther motor
stocks did not do.as well as thess two,
It they were not weak by
o far as the rest of the list was con-
+ there wae very
fn it excent in the last few mmulu.l
attempted o
nimon did not do much ! |
neither dld Baldwin,
war 4 half hearted ut-
trastion stochs up, bur
any pronounced |

v on Fridays, the high rats could
have bean accounted for in
. Withour reference
Monday., 1t

maoney s

on Monday again,
that thereafter the mte will grndunlly
cass off until it gets beck
Bankers In a poition (o Know the facts
1 of tha case are not {n the least worried
. mop, for that matter. 8'ock
#0 Jong a8 the marke:
more aciive than it

ut the outset,

MONEY AND EXCHANGE.
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2400 Loews InCo ...
1300 Loft Inc .....
200 Loose Wiles Biscult.....
00| Lorillard, P, Tob........!182
500/ Louiaville & Nashville. .. Iwmlmu
100 Mackay Cos pf.......000
500! Maxwell Motor ....e.vv,
400/ Mays Dept Stores,..... 12444/ mq 124 m
18700 Mexican Petroleum ex div'18714 188
200/ Miami Copper ..........
st a8 130 17800/ Middle States Oil........
1900 Midvals Stesl & Ord.....

63800|Baldwin Lovo Works. ...
2500'Baltimore & Ohio, ... .uus
300 Baltimore & Ohlo pf....
00 Barrett Co..evisrssvnsas
12800 Bethlehem Motors
100/ Bethleliem Steel. . .......
13100/ Bethiehem Steel B, ......
2 Booth Fishories. . ........
151 Brooklyn Edison Co.....
12600 Brookiyn Raphd Transit
2300 Bklyn Nap Tr ctfs of del'

300 Brookiyn Union Gase.,.
200.Burns 3rof. ..o ees .
100 Rutterick (o
200 Butte Copper & Jim .

1500 Butte & Superior Con. ...

1400'Caddo Cent O & ...,
200 Callfarnia Mack o....,

2200 California Petroleum.. . ..
100, California Petraleum pf..
900 Canadiskn Pacifle, .. ...

8300 C'entral Leather,........
400! Centrul Leather pf.......

1100 Cerro de Pusvo Cop......

37100 Chandler Motors. ......

700,Chesapeake & Ohio, ..

100'Chic & E 111 pf Eq Tr otfs!
100/ Chicago Gt Western.. ..

S00iChicaga Gt Wesy pf..

2400 Chicago, Mil & St I’s.'}]...
440 Chicago, Mil & St P pf.,
700 Chicago & Norihwestérn.
100'Chicago & Northwest pf..
100 Chicago Pneumatic Toel.
19500 Chicaxo, R [ & Pacific.
400 Chie, R T & Pac & ¢ v pf..
J0iChic, R 1L & Pac 7 p o pf..
100'Chic, St P, M & Omaha, .
DER a5 5 wiplhessle s
8001 mnn { uppm- ex 1%l van
600 Clev, & 8t Louils...
* & 8t Louis pf..!

1200 Chile Ca

100/Clev,
lOO'Liuttt P'uiwi_\ & Co.

100 Cluett, Peabody & Co pf.
200Cora-Coli o ivaves Y e
300/C0l Fuel & Tron,, veosenas
100 Colorado & Sourh 1si pf.
200 Columbla G & Elec, ...,
16600 Columbla Graphophone .
200 Columbla Graph pl......
00 ongolidated Clgar ... ..
100 Coneolidated Clgre pf. ...,
3500 Consolidated Gas .......
800 Can Tntératate Cal Min.,
100 Consolidated Textile ...,

B0 Continental Can ...

100 Continental Candy ...
14100 Corn Products Ref, .
11100 Crucible Stes] Co. ..

100 Cricible Steel Co pf.....

220047 uba Cano SUEDC. .. ...

100/ C'ubn Cane Sugar pf.....

100 Tnternational Mot Truck. 10245 1023, :n"l, m--t,.'
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X ) [ Al 300 Adame Express. .......00 32k
Effeet on Prices in Stock o | ‘01 -« 400 Adyance Rumehu--uu 104
JT 6% 6 100/Afax Robber.., ..c.ooous .n-
Market, P2 0] 500|Alanka Gold M. ..o
Mooy ««| _B00'Alnska Juneay G M. .... !"il
— :;E :z { & l?gﬂf.\l:ln Chalmers Mg, . .... 48%
"y | KA 7 100 Allls Clinlmier g pl...' 8% |
.\I \\“\th [)I-‘I' HI;]““ [ld‘ LI ] E'8| 200 Am ,\ur[.'g» {'h';l'%‘..‘..‘..... #08g !
g1 (e = “l‘n' % !I 100/ Am Agrie Chem pf | 8
Mof l:‘:;: I:E:: lgl ':gg'a\m Bosch Maste ' t
Stre ) P ‘ Am Rosch Mngntto P L
Illlg'lh of }Iigh Pric m: ofor 9 10g" 7300 Am rake Shoe & Viry. | 1004 1:.1:
Shares Features Session— |=:7 2 390 Am Brake Shos & I° pf.. 234122
" K "ltl:""q b ]'“ 11;1!«’;1:::' i D100/ AmM Can., v oooonen : J | by
Money tgla Wl o X N LU = IMOAm Car & roum!u‘..... 1380 14
. . 12% 124 B0c' 600 Am Druggist Syndioate.. 1245
—_— “:;!‘ 3;3% 6 900, Am Express............. 118 118
T W iy At Foroins “ : <o B00IAmM Hide & Leather..... 2§ 2
Speculntive Wall Sireet continued yex- | 463 |o.‘ TI2160'Am Hide & L pt ex di\-- 105 ||1
for a reaction in 45 L 40W 4 LOOIAM T0C.....ui.eiiniiren] d01g i“‘l
market on sccount of the approuch of | 971%! 87% ¢ 6000 Am International Corp., 99
ll'ri 18% ' 1 900!Am La France Fire Eng. 13%
Income tax Instaiment | &3 3 4500/Am Linseed Co Ro1s! 83
which (s due next Monday. The trading _u 158 | 3| sl ey o B 8h | 9%
fraternity figured that this would mean 2;&1; ;: | 6 5100 Am Locomotivetex div...' &b
higher money for a duy or (wo and, cons «o| 4000iAm Ship & Commence... 274 Y
woquently, Io);er' m'iln;:. but It wutiwt 45'4| 86%| 4| 3000/Am Bmelt & Ref.........| “‘" “h
J ¥l B2 5 100 Am Smelt Sec A cash,...!
uatil along In the afternoon that they | Sui;! §2 i 100 Am Emelt Sac A ex div. ./ !ml. Illl-;
0 muke uny considerabe 1::“::6 3 1700/Am Steel In'lndrian‘.... 157
: A T 100 Am Bugar Ref pf.....
progresd.  Then there was a momentsr: 40 81%' 10 1200 Am Sumatri Tob, ... o1
renction, durlng whioh teaders poursd | a8 !.N* 8 S100/Am Tol & “Tel..oosrisess N mu
large voliyms of stodks an the market ih 260 365 20 200 AM TohRCOO y vavsvenns oAty 284 2
[ effart to get prives lower ”"'“l l:j-":c 324000 Am Totnova Bec, ... 6o\ 07
1h 2 Rl S Y 1 IS b4 TO14100 Am Woolein. o, 1264 “q
|1t was all over and tio exciron had 1'-'. 161y 200 Am Writ Paper pf 164
wAg 160y noticeab'e H 18y, 1§ ' 1200 Am Zine, 1, & 8melt. ... 10
there was no resl ‘Ju\m::mw on Lae part | 5O | Gl 4 4200 Anacondn Coppes. .. anTy
of large lolders of stooks fo putt with | 14 | 1§ 100 AN ALHOF. oo einses 15
Bad been moguired 24 29 . 100' Ann Arbor pf.oooeenisns 125
meh lower pricea.  For one thizg, the el 4% .. 21000 Assets Reallgailon. . « 4]
entirely too  sirohg AT 49 4 100 Assocluted Dry Goods,... 50
Tpots to permit any wholesale dumping | 82 | &5 6 1600 Ateh, Top & Santa Fe... Bidy
merely on mecount of [ 77 | 794 & 300 Atch, Top & Santa Fe Df [k
~ and, for anothér thing, 8 | RN L. 100/Atianta, Hirm & Aul.,... &%/
pearcd as though the market had al-| §§ | 90 7 F00'Atlantle Coast Line..... 881! §0%,
ready pretty well digested the week's|1540 1563 | 20! 20 *Atlantis Refining ...« 1540
risa In the course of the reaction 156 (187 ! 18]  200/Ac, Guit & WIRS......
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2001Del, Lack & Western.... 194
100 Denver & Hio Grande, . ‘.'ﬂi
600 Denver & Rio Gronde pf 1 1
T00 Dome Mines ..., : 12401
100 Duluth S 8 & Atl..... el A%y
100 Emer=on Beanting . gl 21y
1500 Endicott Johnson ....e0.. 105'\4 1063
0 Erle ..o SN I s 1485
TODIEIR: 188 Bl os siorawanas! 43| 2
1H00 Framouy l".un-rq l.mk\' = wa
200 Famous Players.L. pl.,, Ri%
2700 Fisk Rubber ,.coceesrees] 38
4400 Fresport Texas . ....... 23%
800/Gaston W & Wignwore. .. 167
100 CGenaral Chemical n‘... 180 180
90/ *Geners! Cllemical Co., 193 103
300 General Clgar Co.,.....,' 803 69
200, General Eleetric Co. ..., 160 184
21000/ Genaral Motor Corp..... 328 933,
10400 General Mator Corp ctfs,’ 32& |
ann Cienerpl Marar ) orp nf, rk)
1300 General Moror Corp deb.,' T3%
/00 Gen M f'om deb pt Tpec. B8
1300 (300dricit B Fuiiesssrsas s3ly
S00Elmetre B 1T pE Ay
200 . Granby Consol "\i & R.... 4
200/Gray & Davia, ...ccvvvee 1
£2564|Great Northern pf......! §i%
1200 Great Northern Ore oifs, 94
100 Greens Cananea Cop.... 2§
200iGulf States Steal........ 683
900 Hendes Mapnfacturing .. 88
500 Hasnell & Darhar LCar... nlly
1000 Hupp MOWOr .. .vavaseas 10
300 1Hinols Central ......... 00%
1200, Inspiration Con Copper.. 5i%
8200 Interboro Clon Corp....... 41
11500 Interboro (lon Corp pf...! 141
100 Int .\srllurp L aa sl 2T
100 Int Agrl Corp pf........' &7 i
100 Int Harvester Co rﬂ\.... 130 1301, l
3800, Int Mer Marine.. ., 4., a6 267,
1800/ Tnt Mer Marine pf....... 804 0]

433 ‘3 |
800 Jewel Tea pf. ‘ 4% 44

100! Inter Motor Truck 1st pf. 15
4500 International Nickel .... 22
B100 Internationa] Faper ... sl'f,
100/ Tnternational Salt ,..... 1 70
900 lron Products Corp......|
“soo.lewol Teh \1osei Vasesesa| 1085

300 Jones Bros ToR:.veaeaas! 263

“O'D-Kannu City Southern...!
1000 Kelly 8 r:]n;ﬂﬂd Tire... 1*3!,; "'3"3 1)0\, 1..1
ool (0. i ienasal
2200/ Kennecott Copper.......! 30A5| ao | 3.] | 3.,
3100/ Kevstone Tire & Rubber.’ 38 | YAoK "]
1300 Lackawanna Steel Co... J 74
100 Lake Erle & Western pf.
600 Lee Rybber & Tire......| 341/ au..l

"M Kelsey

174

sooumgn Valler .iussrereed $8%
100 Liggett & Myers Tob ris| 16’6

200’ Minneapolis & 8t L new..

100/ Minn, St P& S S M. ...
2000 Missouri, Kan & Tex...
200 Minsouri, Kan & Tex pr. X
2300 Missouri Pacifie .........
1500 Missouri Pacific pf....../
200 Montana Power ex div,.
400 Mullins Body ......o0vne.

eo National Acme Lo... ..,
2060| National Aniline & Chem,/
100 National Riscuit Co......|
400 Natlonal Conduit & Cable,) 1115 nu,
3600 National Enam & Stamp.|
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GOSSIP OF WALL STREET.

Call Money at 16 Per Cent.

A brisk advance in the stock market,
leavried along under the leaderahip of
the mator and oll stocks, wan suddanly
halted yosterdgy at midday by an in-
vrense fn the money mte from T wer
cont. nt which it had been poagud for two
dayes, to 8 per cont, Thin Incronse wna
but the start and before the market had
closed the enll monéy rate rose to 15
pey cent,  The Inerense In money yales
produced the usual freegularity In the

W market and before the day was  over

mocks which had started rapkdly hind
lost thelr ndyances complately,  There
weer i fow  exceptions; some molor
sooks and o few speclalties rolled up
modernte galns for the duy. At 13 per
vont, cull monoy clospd at the highest
igure It has renched sinee February 26,
| Wall street had anticipated o temporary
| tightening of the rate, and news that
such o poenibility existed was showered
hrotdenst on the previous afternoon and
yesterday morning. The hellef 1a that the
tightneas ln but temporary, which probe
ably will disappear at the Arat of the

by week when the money with which taxes

| have sheen puld commencen to flow back

s 1lnlo Waull Btroet.

[ The Motor Stecks.

Motor stocks and motor acoossory
stocks really led “the market yester-
day, bt oll stocks were a very close
second in popularity. The market in this
| group waus given a mighty good start by
the publleation of Studebaker's annunl
" showed

common  stock oustanding last |, yeal,

s (o nedrly 320 g shirs on Lhe K5

WU 0o gotstinding At the  present
LT Soch oan optimistio vepoart ed
to the dconcluysion that Studebakor stoek -

Iwlders will sl more liegely in the

pprofite this yenr, wl lenst (0 n prouster

T ..«n-h' than the current 87 o yeut In

Paddition to this report, the niotor stooks
were alded by news of the plan to dlse

Chandler stock ow In that corporation’s
treasury,

218, but It subsequently recovered to 322,
sisuble galny for the day,

To-Day's Bank Sgaterent.

s fying themeaives this week in prépari
tion for the tax patrinents on Menduay

ity 1o thie stovk market,

account will not show wny
inerense, 1t 15 bolleved, 1

banka.

Standard 00l Comes In.

Jergsy lLian applied to the

chanze. With the exc

have heen traded (o for many vears, The

ports that sucly plans now are unider way

are filtering ahout the stieet,  Uyep the
ounter domand for the Standird m.]
-

sloche hus besn oxtrepiely birivk sl
L Suprame Caurl's decision that stock
daividends are not tuxable

ane of the leading blue chips o Uhe

from =n markot standpoint. wW. AL
Wond, preshdent of the corporating, has
taken notiee of these reports and in
an open letter to Henry K. Chamberinin
nhas outlined his position. “The spect-
lation in  American Woolen Company
shires I8 of no interest 1o e a8 L]
chief executive.” he writes. “it Iz well
known that these speculative movements
fin the market do nuot represent the
mpetinl conditions of our business.  They
ara operated by speculutors for their
own profit and undoubtediy cause loskes

*lto the speculating publie for which the

im.nnzr ment cannot be held responsibie,
]‘T.m directors of our company intend
to manags its affales for those who are
l ruly ‘investore. by which I mean men

:,pn 4o hive bought our shares strietly

s m= ipvestimant and not for specuali-

--_\r_\r- The suggestion thaet primiriers’
Ihm‘» profited by advance Information
LR A T lm.lnu\ well founded, I liave

- wacniitred mirdly  Infoarmation 1o ]ne
vET: n-_-‘-' Il B has fwan  gane 'l
han been withour my knowledge and
any such act called to my M:mllon
would have my starn disapproval®

—

Copper In Lower.

The sagging tendency in the market
{for copper melal contimues and ost of
the copper stocks, after brief advances,
linve dropped back into the doldrums
nnd only occasional tmansaciions have
besn recorded on the tapy. espita the
present market those familisr with the

| imetr1s  trade contlnue to  anticlpate

higlor prices. Walker's Werkiy Copper

L 54 |
"21“' LEETY

Lettey says: *The present wesknosa
in the mete! market cannot be ex-
plaived as due to an¥thing elss than
tha cverstenined conditfon of ths eredit
situation. It must be that some of the
ameil  producers or custom smelting
companies huave heen unable either to
raise or renew loans anid thus are
forced to throw their copper on the
market. The actlon of some of the
large producers in reducing and passing
dividend payments may reflect a deter-
mination to keep their finances In such
shape that It will be unnecessary for
them to makes sales at such low prices.
The greater numbor of the mining com-
paniss are continuing operations chiefly
for malntalning the puclrus of & work-

) |mg crganizgation. Few, if uny, of them

fizure that they can afford to draw
on thelr ore resources except when cop-
per is salable at a price ut Imﬂ. 3
cents above the production cost.”

Taking Profits,

l++] 1411
: LE =)
Rk

&

Such a reaction in Lhe market as oc-
curred vesterday afternoon probubly
would have happened yesterday or to-

‘day even without the brake of a higher

monay rate on the market. as soma large
profita have been, rolied up on the long

slde In the last ten days and Wall Street
thesa davs in prone to txke profits when

it can find them. The air hus been \'rr}'}
| miuch clemred and with the refaxation of |
Iu“ moneywrate in the first part of next
! week Wall Streot in getieral antickmtas |
iy 'hl]htr prices for stocks,
[ == p‘ pooin in behaif of vuriou= stucks h.uv'
) tsen formed, and some of them lave |

made conziderahle progre=s toward their .
olv].ef tives,

Exzporis From New York,

Wheat. 92,640 bushels: batons, 3,464.-
0y pounds: lard, LETT.600 pounds;
flour, 7,514 ascks ; hame 240,000 pounds ;

lluuriutlnl oll, 183,330 sallunsy

teibute 56.000 of the #0000 shares of

The two constructive ltenia
oreated a strong demand for Chiandler,
General  Motors,  Stuts,  Studebaker,
Plerce-Arrow and, In fact, all of the
shares of the group. CGeneral Motors
wan hardest hit of the lot In the after-
noon reactlon, dropping from 11315 to

Chandler and Stules both closed with

Inasmuch as the banka have been for-

¢ Improvetent s expacted to be shnwn
to-day In the Cleds ing House and Federal
| Pesarve Hamk statemanty, Despite the ue-

with highgr
Pprices at the end of the week, the losn
nppreciable
{8 fearned that
i many large commiselon hoyses joans
astunlly have been reduced th's weelk, In-
sead of Inereased, 11 18 explained that
cusiomers were lnaded up with stosks
during the early part bf the month and
miny of these have been llquidated dur-
ing the pust week, The bank atafement
jeiso In expacted to disclose an Invrease
| deposite on thie part af corréspondent
|

The Standard Gl Company of New
New York
Stock Exchange too list $45.038.800 of
commpn wWtool nnd $45.3AN300 of T per
aliva  ponsvoling  preferred
tion of
the Atlantic Refining Company; the stock
| o which was listed recently, this Iu the
yhirst Standard O Company 1o come anto
the big board feom the Curb, 1a whizh they

soplieation ta lat the Standard Ol Cotn-
sany stock hias revived reporty that the
cnrporatlon is planning some big stock
dividends in the near future, Practicalls
vyery one of the subsidlaries of the
pareit company s In a position Lo de-
cutng enoromus stodk dividends, and re-

American Wool and Specvalators,
S'nen Amerlcan Woolen Jins become

tepoeilative gnme roports have been our-
ren: in Wall Street that the inslders
1 Woel mlways knew mniore than the
goneral public and, thorefore, wera ahie
hetter te Judge the stock's popsibilities
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RETAIL BUSINESS
HAS OUIETER TONE

Conservatism in. Purchasing
and Bad “'mlt._ller Are Main
Influenees,

—_—

SOME FEAR PRICE BREAK

— i —

i3 192 Trade in Wholesale Lines Con-

tinues at Good Pace,
Says Review,

A quister tone prevalla In retall trade
this week, the trade reviows declarg, in-
fluenced not only by bad weather but
also by continued conservatism in purs
chatlng. For immediate noeds purchas-
ers are golng ahead at o satisfactory
puce, but in buying for thelr future ie-
quirementa they are Inclined to be rather
wary, half expecting a break In prices
which would make lopding up with mas=
terials at presant figuges vhprofitable

“Whils business in the wholesale lines
continues at o good pace, sayk Frod-
sirect's Btale of Trade, “n progressive
tendency to coneervatism is reflectad in
the week'n trade ndvices, and this, with
inclement weather fn many soctions, lins
tind an Infloence in bringine shovt a
auleter tone In vetail trade, Purchasiig
for immediate veeds o reportod an in
general satisfactors, but thers |8 & moie
pronouneced disposition to Hmgl commit-
menta for the future,  The maln Inflo-
ence In Inducing cautlon in respect o
providing for more digtant requirements
Is the feellng refected In depiiches
from many auarters that prices hava
about reached the tops and that reads
justmenta in & downwargd direction may
Be looked for in the not distant future.
IL 1s, of course, to be recollected thnt tha
present is u between seasons perlod,
when the spring hias not yet apened and
when a quisting down of activity in re-
tall lines is naturally looked for, At tha
sgarme {ime the distribution of many cams
modities for which the need In falrly
conatant. such as dry goods, shoes, gro-
cories, &c., continues active in most
places.”

Dun'’s Revicw says: “With character-
lstle abruptness, finaocial sentiment lias
undergone reversal, bhocoming imore
cheerful on tha further lmprovement in
forsign oxchange aad other constructive
developments, and modersted weather
conditions have had a favorable inllu-
enme in comimensinl channels Heaovery
of production and distribution of gogds
from the disorganizing effects of re-
peated ‘stormp of uUnusiel seyverity (s in
progress, though serjous transportation
handicaps remoain In some. sections and
encourngement is derived from the ne-
cumulating Indications that the high
point of commadity prices has at last
bean witdessad.

“Wwhile a decling of only about thres-
tentha of 1 per cent. dn Dun's Inder
Number a8 of March 1 seems trivial In
somparigon with the preceding extraor-
dinary wptuen, yet It i slanificant s
reflecting o change in the main prive
movement, and may concelvibly be the
forerunner of n- gradunl, iF irregulal,
downward readjustment.

“Suphorting the hellef that continugd
price defintion ls in progpect is tie grow
ing resistance 1o present pr fee= In retall
circles, such n nhase Appearing soipos
what conspleuously (n elothing Hoes, doul
wi!.m- of & curtallment of -\lrn'lgutnr-
in purchasing are seéen in the shifting of
demand fn more frequent [stRices fromn
the costliest to the mors modarate priee 1
merchandise. 1 eperating to rediges Ui
voluma of transnetionsd in cortgin direc-
tione, surh ® tendeney ax tis plwinly
makes for more wholesome and notn
conditions, and serves to place Dusiness
oft & moba stable basiz”’

RECEIVER FOR M.ARCUSE & C0.

VMemher of Firm !Inupemlrd From
Chicage Stock Lschange.

cnicllen. Mareh 12 —Tenfnmin Mat
cuse, *of Marcuse & o, bhrokeps. po-
cently expellail by the New York el
Fachange for alleged “bucket shop® op-
eratlons, to-day wans suspended frovn
the Chlcagn Stock Exchange. At i
game time Federal Judge Lundis nrnied
the Central Trust Company of linois
as recelver in the bunkruptey action in-
stituted against the company.

Experts who examined the compan: 's
books to-fuy were tolil by Emil Eng-
strom, office munager for Marcuse, that
he belleved creditors would nat receive
mere than Afty cents on the dollar,

Attorneys for the company, Wan
anked permission 1o glose stand-
ing accounts, revealsd that the finm wa#
carrying stocks short peverni million
doltars, “This concern |2 merely a bucket
shop,” Judge Lapdis exclalmed, as he
refuged A request for the appointment
of n tachnleal receiver to assist the Cen-
tral Trust Company, the Federal re-
ceiver.

WOOL MARKET.

Bosrox. March 12.—The Commercial
Fullatin will aay to-morrow: “Improve.
ment in the wool market has been slow
this week, although (e tranagariction
situation Is somewhat clearer. ‘Trans-
actions have been few and medium to
jow wools are rather easier.

“Confllcting reports are received on the
good situation aa regards the distant
futures, although the mills are well oc-
cupled at the moment 2o far as they can
obtain supplies on the old orders In
hand."

Ohie and Pennsylvania Fleecer —De-
laine unwashed 7@ 100, fine unwashed
*4@76, '3 blood combing B3FEH, N
blood combing 68§70,  Michigan and
New York Fileeces.—Fine unwashed 70@
71, delaine unwashed 854 —, 4 blood
unwashed 50@ 82, & blood unwashed &7
whs. Wisconsin, Missourl and Average
New England, —(‘lne half blood T2@ 75
% blood 656 67, 14 blood 644 65, Vir-
ginia, Kentucky and Bimilar.—One-
half blood unwashed 85 §6, 4 bload un-
washied §7G 688, Scoured Buls—"l’exa'
—Fine 12 months 1904135, fine §
months 1608 170, Californin.—Northern
1830@ 195, Middle Count¥ 17081575,
Southern 130160, Oregon—Eastern
No. 1 staple 2006 210, Fastern cloth-
ing 170@180. Valley No, 1 1758180
Territory.—Fne staple 205§ 115, 1y
blood combing 1854 195, & hlooed conh-
ing 130@—. fine clothing 175§ 183, fine
medfum clothing 'lﬁﬁr::l..a Pulled. —
Extra 1958205, AA 1804 100, A« supers
183@ 175 Mohalrs—Best comblng 4
@65, best carding B5@ 60,

Hlines Is ‘.I"eler.l Agent.

WASHINGTON, March 12.—President
Wilson, by proclamation, designated to-
day Walker . Hines, Director General
of the -Rallway Administration. agent
of the Government against whom actiors
at law, sulti in squity and procesding®
in admiralty which might arise froeo.
Government control of railroads should
be dlrected,
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